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Introduced by: RepresentativesMichels, Buckingham, Christensen, Cutler, Dykstra, Hennies,
Kraus, LaRue, Madsen, Murschel, Olson (Mel), Peterson (Bill), and Teupel
and Senators Dempster, Duniphan, K oetzle, Moore, Ol son (Ed), Schoenbeck,
and Sutton (Dan)

FOR AN ACT ENTITLED, An Act to revise certain voting and participation requirements
related to bond issues involving two or more political subdivisions.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

Section 1. That § 6-3-3 be amended to read as follows:

6-3-3. The governing body of each participating political subdivision may appropriate
money or may also issue the general obligation bonds of the subdivision, as provided in chapter
6-8B for the authorization, issuance, and sale of bonds, for the payment of its share of the cost
of the building or improvement. No bonds may beissued ¢t unless provision has been made

by each of the other partictpating subdivisions forthe-payment-of-the-sabeivisten's to pay its

share of the cost. If any subdivision issues bonds to pay its share of the cost pursuant to this

section, a simple majority of all voters voting on the bond issue is required to approve the

issuance of that subdivision'sbonds. If there are two subdivisions, no one subdivision may bear

less than thirty percent of the cost of the building or improvement. If there are three or more

subdivisions, at least two of the subdivisions shall each bear at |east twenty percent of the cost
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1 of thebuilding or improvement.




